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Exhibit 99.1
XUNLEI ANNOUNCES COMPLETION OF STRATEGIC DIVESTMENT OF XUNLEI KANKAN
SHENZHEN, China, July 15, 2015 – Xunlei Limited (“Xunlei” or the “Company”) (Nasdaq: XNET), China’s leading provider of acceleration products and
services, today announced that it has completed the previously announced strategic divestment of Xunlei Kankan, the Company’s online video streaming
platform. The Company sold its entire stake in Xunlei Kankan to Beijing Nesound International Media Corp., Ltd. for a total consideration of RMB130
million, of which RMB26 million remains unpaid and will be paid to the Company one year after the closing date.
As previously announced, Xunlei’s board of directors approved the divestment of Xunlei Kankan after evaluating the benefits of the transaction to the
Company and its shareholders, and the Company considers the divestment to be consistent with Xunlei’s new strategic focus on streamlining existing noncore and unprofitable businesses so as to devote sufficient management attention to execute its mobile strategies and Project Crystal.
About Xunlei
Xunlei Limited (“Xunlei”) is the No. 1 acceleration product provider in China as measured by market share in March 2015, according to iResearch. Xunlei
operates a powerful internet platform in China based on cloud computing to provide users with quick and easy access to digital media content through its
core products and services, Xunlei Accelerator and the cloud acceleration subscription services. Xunlei is increasingly extending into mobile devices in part
through potentially pre-installed acceleration products in mobile phones. Benefitting from the large user base accumulated by Xunlei Accelerator, Xunlei has
further developed various value-added services to meet a fuller spectrum of its users’ digital media content access and consumption needs.
Safe Harbor Statement
This press release contains statements of a forward-looking nature. These statements are made under the “safe harbor” provisions of the U.S. Private Securities
Litigation Reform Act of 1995. You can identify these forward-looking statements by terminology such as “will,” “expects,” “believes,” “anticipates,”
“future,” “intends,” “plans,” “believes,” “estimates” and similar statements. Among other things, the management’s quotations, the “Outlook” and
“Guidance” sections in this press release, as well as the Company’s strategic, operational and acquisition plans, contain forward-looking statements. These
forward-looking statements involve known and unknown risks and uncertainties and are based on current expectations, assumptions, estimates and
projections about the Company and the industry. Forward-looking statements involve inherent risks and uncertainties, including but not limited to: the
Company’s ability to continue to innovate and provide attractive products and services to retain and grow its user base; the Company’s ability to keep up
with technological developments and users’ changing demands in the Internet industry; the Company’s ability to convert its users into subscribers of its
premium services; the Company’s ability to deal with existing and potential copyright infringement claims and other related claims; and the Company’s
ability to compete effectively. Although the Company believes that the expectations expressed in these forward-looking statements are reasonable, it cannot
assure you that its expectations will turn out to be correct, and investors are cautioned that actual results may differ materially from the anticipated results.
Further information regarding risks and uncertainties faced by the Company is included in the Company’s filings with the U.S. Securities and Exchange
Commission. All information provided in this press release is as of the date of the press release, and the Company undertakes no obligation to update any
forward-looking statements to reflect subsequent occurring events or circumstances, or changes in its expectations, except as may be required by law.
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